
CENTER REGION; 

ANSWERS TO EPA QUESTIONNAIRE 

JUNE 22, 1993 

1. James B. Rorick, President, Renew Valve & Machine Co., Inc. 
DBA Dayton Precision Services 

2. NONE 

3. NONE 

4. NOT APPLICABLE 

5. NONE 

6, No facilities operated in subject area between January 1, 1959 to December 
31, 1985. 

Current facility in subject area: 1038 Brandt St. 
Begining 9/1/93 to the present 

818 E. Monument St. 
From 2/1/91 to 8/30/92 

Former owner of "Dayton Precision" was Vatthauer, Inc. David Baughman, 
President, 1222 W. Main St., Louisville, KY 40203. 

James B. Rorick, President 
Thadd Minton, Shop Foreman 
David Baughman, Former Owner 

8. NO 

9. NO 

Renew Valve & 
Supply Co., Inc. 
845 Monroe Street 
Carleton, Ml 48117 
TEL: (313) 654-2201 
FAX: (313) 654-8839 



10. NONE 

11. Zurich #CP0661379800 
Cimrent Policy Dates 12/18/92 - 12/18/93 
$1,000,000 Coverage, $2,000,000 Blanket 
(see attached policy pages regarding "Pollutants") 

12. See attached 1989, '90, and '91 income tax returns. 

13. a. Articles of Incorporation 
b. See attached <^Bh '89, '90, '91, '92 "Reviewed Statements" of 

corporation 
c. James B. Rorick 51% owner of stock 

Timothy W. Rorick 49% owner of stock 
d. Not applicable 

14. Not applicable 

15. Not applicable 

16. Not applicable 

17. James B. Rorick, President 
Renew Valve & Machine Co., Inc. 
DBA Dayton Precision Services 
845 Monroe Street 
Carleton, MI 48117 
313-654-2201 



ARTICLES OF INCORPORATION 

Tli'jse Articles of Incorporation are si/^ncd and acknowledged bj- the incorporators for 
the porfjose of formin^i a corporation for prolit under tiis provisions of Act No. 327 of the 
I'liliili- /\ct,s of 1931, as ntiirrided, as follows: 

AnTICI.B I. 
•ni» immr of tho coiroraiirm h Renow Yalye..8t_Machjj!iCL.C.0-.-»_IncLi 

AimCLB 11. 
Tho I'topo-o- or piirpo«r« for which (he corporaOon It tormwl tr» *« follows: 

1. To^ repair, re-work_and machine industrial valvaa. 
Z. To conduct such other buainees related to tool, die, machine 

and repair operationa. 

Tn t.i i-nT) on onr loi'lnoss In conntsllon Ihprewlrh soil Inclrtont thsrPto not forhlihh'n hr ths Uwa of th« 
SiBU' • t M.i lilitm anil with nli t'lo rowora ronfrrrnl uiwo cnr|>oratlona bjr th» law* nf tho Htala of Mkblsan. 

l..icii!too of tho f.rat Toflsloroil olllco Is: 
Lakeshore Drive. 

iNi'.l iStrwil 

l'..s!i- ".i •' 0 Mrtm of ll;p flrst roitl'loreJ ortliw la; 

AimCLJl ni. 

Erie Shores. Monroe 
tcur' iziop) 

AnTictx tv. 
1 In- r i:::n of tlip tlrll rpsi ' ol appnt Is Dale .Blair 

_Monroe UkhlsaB. 
ICoanlj) 

.,3ZS1 LAkeshore Drive, Erie.-Shores, hpnro.e Monree- .VUrhigan. 
j.Vrt. ami Strrsst or !• •» IW*) tCItj) (Znnki 

ah* 

C'l-mir.on 

AUTICI.E 7. 
Tlio lotfll nnllinrtinl mpllA^Prtork In 

iNir Vftirir.l-

Tar Value S 

.Mn«l, rtr .tht. '.'f (2) 
rn^f^rrr*! 

Oommi'ii 5.QQ.. 
nn pfir ralo* 

Book Valo# I 

PT!(* ft*M fc aa!* | 

Book Value .S1QU..0Q 

Price flipd for sale tlOO. 00 

per share 

per ahar* 

rer ahar* 

i.Ti .V I'nti'-ni'iit I'f all -r n^.r cf ih» ilp«l<rt nfloa-s SLI :I P pows.-a. picfprencpa and rlrhU, ami th- ijnalUlcalltma, 
llnili.iritij'a -T rU tl*»n^ thrtir-.f W an fnllimA : 

F(i; 



• •'! 
AJITICLB VL 

Th^ nninM nnd plarm of r'^ldmcv or baalnrm of Mob of tbo lacorrorator* tnd tbo anabor sad oUas of ibaM 
iniN!»/Ti>><<<l f'lr nnrh nro AJI fniinwn: (Hra'nta roniilm on# or moro looorpnmtor*) 

NBIDO 
(R!r^) 

Baolileuco or Hnalnem AdArtot 
<ctr) 

pale Blair ^3288_l,akeiboxfiJSxiye 

Ntmbtr of Sham 
Par Stack 

Common Profrrrcd 
Noo-Pnr Block 

i;onimnQ 
500 

ProformI 

AKTICLP. VII. 
Tlip nitnipo Am] RdilrPAOPii of the Oral tworcl of fllmclnro arc an follown; 

(."latMip rpqulrea at laart thrra dlracfora) 

Namo 
(Bo) 

Reoidmco or Dnslncn AMreai 
(StTOOf) (CUT) (91*10) 

Dale D'^Lakesliure Drive, Erie Shores, Monroe, Michigan 
Covrinc Dlsiir 3288 Lakeshore Drive. Trie Shnren, 
ClUfor.(!. L.._Cpok._ Jr.. 2I3-6.Cli.els.ea._r.r.ent.ojn,._Michigan. 

AIITICLR VIII. 
Tho frrrn of thr corporalo •il.'«*pncr \n tblrtj 

AHTICLB IX. 
OrnONAI. (Plonpp flrkfp Article IX If not afpUcable.) 

Whenercr n compniml.^e or nrrnnjcrrnpnt or an/ plan of rvoreanlcaUou of this corporatfos la proposed between Ihla 
rorporntlon ni:«l tt.t <.'rP4lllnra or any riaea of tbera and/or between thtn corpomtloa aod Ite abareholde'i or an/ riaaa of 
them, anr K-irt of ot^ulir jarK^idlctlon within tbe etnte of MlcblKfto. ma/ on the appUcatlon of thlaiMrporetlon rr of anf 
creditor or any shnreholdrr thennif. or on the application of an/ recelrpr or recelrera appointed for tbU corporallcm. 
ordrr a of the credltnra or claea of creditors, and/or of the abareholdera or clam of abarehotdera. an tb« mao 
mar he. to l»o nfrerf<i| |)T the propi'flcd romproirl^e or arrinjrrment or reoripinliallon, to be anmmnned to amh manner ao 
eald curt •llnM't.'*. If a nmjoritj in number repreaentln* ttiree^foortba In rahie of Ihe credllpra or dam of eret1Uora» 
anil/nr i>f ih<« 4linro(iuIiI?ra or clam of ah.arehnidera. ai the cam ma/ t>e. to he alTected by the proposed compttmilae or 
srrnnjfpniPMt i r rei>rcatlTnMon. atrree to any compromL^ or arranyrment or to any reoryanlFJitlon of thla «»rroratIoti aa a 
ron^pil'i'uuf .'f "- jch i««mrr»«mMe or Hrrancrment. aald cmpr\>ra!^r or arranjt*»mcnt and mh! norcanliatlon ahall. If aanc-
tl-'ncil !'y t!( .)urt fo which the •Hid appHrntion haa been mado. be Mndlny on ail the rre<lllora or clam of credltom, 
nn'l/«*r n': ?! •> ah?irrf'-'liitT* "f rl.i^e t>f «harehohle*^. aa the cam may be, nnd alao on Ihla corporaflon. 



ARTICLB X 
(Ilsr* Inmrt toy dMtred additional prorislcHBi aaUiorb.'ed by tba Jut.) % 

r? • 
'1- 'A '"•••'I 

-j; »• A'.': 

We, the tocorpoTalorn, tlffn o«ir oainet thla. -day of, Dfirftmhfir , ja -6i. 

V'" ii 

(Alt parllM appcarloa nndor ArtlcU TT arc miotrad to itpi la tldk oiiaea) 

Dale Blair 

• • 

STATE OF MICIIIOAM 

CO0NTY OF iVLavae 

On thin .. 

(OM or room of tbo partlrc atsnlny moat acksowtcdsa 
bofora the NnUry) 

-day of... ..D&cexnbej , la -hly 

brfore in« prrnonnlly npicnrod 

DALE. BLAIR 

to mo kn.'Mrn to bo iho por«n« clo"cril^l In and who caocnlod tho forocolnf Inatmmrat, and ncknowlodyod that thoy 
oxooutoil tho wuno an iholr froo art and dfod. 1 •' 

^ / ' r .// 

) lt»«aao>h ^ (Slraater* «t NeUiT) 

iPrlBl er trpt B«me «< Notirr) 

Notary Pnhllo fno .1. ^ , J 
Olab^ «an^%.l.^_ ••-y ' ' 

. _ _ _ ..•. ..I , -..Ooontf, 
SUte of Michigan. j 

My cntnmlnlcm ^ t 2 
(NoUrUl aval required If ieknevlvdgmnc Uhaa cmt of Btata) 



• iF.'ncL2a OF mcoispoaATiow 
or 

inmt tylM W P'la* ssrpmu BUM) 

B 
i.i^ Vador Aet Ns. m rotiUc Acti, X»L sa asusded. ! ' 

>' . —-= j 
(Tbla blank prepoiud bp Ulcblsaa Ooiporatioa and 

Bccorulaa OommUalou.) | 
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I 
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V. 
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/ 

!£D2 

JAN 5 1962 

HAIL TUREll BIQN'ED ANT) ACKNOWLEDOKI) 
COPIES TO: 

MIcblcu Corporation A Sacaiitlaa Commlaslon 
P. O. Box 898 Lanalnj i, kUcblcan 

MICHIGAN COI.POF."". ION AND 
SFCURIT.ES COMM":SION 

•JAN-5',9:2 
/P)P 

Compcx9dbf 
do.«..•> . 



Sec'y. Init Page Ho, 

BY-LAWS 

ARTICLE 

SHARES OP STOCK 

SEC. 1. CAPITAL STOCK. The Capital of this Corporation 
shall "be divided into five (5) non-assessahle shares of 

SEC. 2. CERTIFICATE OP SHARES. The Certificates for shares 
of the Capital Stock of this Company shall "be in such form, not 
inconsistent with the Articles of Incorporation of the Company, 
as shall he prepared or he approved hy the Board of Directors. The 
Certificates shall he signed hy the President or Vice-President, and 
also hy the Secretary. 

SEC. 3. TRAHSPER OP SHARES. Shares of the Capital Stock of the 
Company shall he transferred hy endorsement of the Certificates rep
resenting said shares hy the registered holder thereof or his at-
torney, and its surrender to the Secretary for cancellation. Where-
upon the Secretary shall issue to the transferee or transferees, as " 
specified hy the endorsement upon the surrendered certificate, nei? 
certificates for a like number of shares. Transfers shall he made 
only upon the hooks of the Company and upon said surrender and can
cellation; o.nd shall entitle the transferee to all the privileges, 
rights and interests of a shareholder of this Company. 

SEC. 4. CLOSING OP TRANSFER BOOKS. The stock hooks shall he 
closed for the meeting of the shareholders, and for the pajnnent of 
dividends during such period, not exceeding forty days, as, from time 
to time, may he determined hy the Board of Directors, and during such 
period no stock shall he transferred upon said hooks. 

SEC. 5. LIEN. The Corporation shall have a lien upon all stock 
or property of its members invested therein, for all debts due to 
it by the owners thereof. 

SEC. 6. LOST CERTIFICATES. In case of the loss of anj-- certi
ficate of shares of stock, upon due proof hy the registered liolder 
or his representatives, hy affidavit of such loss, the Secretary 
shall issue a duplicate certificate in its place, upon the corpora
tion being fully indemnified therefor. 

SEC. 7. DIVIDENDS. The Board of Directors, in its discretion, 
iroin time to time, may declare dividends upon the Capital Stock from 
the surplus and net profits of the Company. 

SEC. 8. FISCAL YEAR. The fiscal year of the Company shall end 
on the day of in each year. 

SEC. 9. CORPORATE SEAL. The Board of Directors shall provide a 
suitafnle corporate seal, which seal shall he in charge of the Secre
tary, and shall he used hy him. 



Sec'y. Init Page No. 

BY-LAWS (Continued) 

ARTICLE 

SHAREHOLDERS' MEETING. 

SEC. 1. TIME, PLACE AND PURPOSE. Meetings of the shareholders 
of the Company shall he held annually at the registered office of the 
CompG.ny in Monroe, Michigan at ten o ' clock A. M. , on the 16th 
day of February of each year (after the year 1972 ), 
not a legal holiday, and if a legal holiday, then on the day follow
ing, for the purpose of electing directors, and for the transaction 
of such other "business as may "be "brought "before the meeting. 

SEC. 2. SPECIAL MEETINGS. Special meetings of the Shareholders 
may "be called "by the President and Secretary, and shall "be called "by 
either of them at the request in writing or "by vote of a majority 
of the Board of Directors, or at the request in writing "by share
holders of record owning a majority in amount of the entire Capital 
Stock of the Company issued and outstanding. 

SEC. 3. NOTICE. Written notice of any shareholders' meeting 
shall "be mailed to each shareholder at his last known address, as tlie 
same appears on the stock hook of the Company, or otherwise, at 
least ten days prior to any meeting and any notice of special meeting 
shall indicate briefly the object or objects thereof. Nevertheless, 
if all the shareholders waive notice of the meeting, no notice of 
the same shall be required, and whenever all the shareholders shall 
meet in person or by proxy, such meeting shall be valid for all pur
poses, without call or notice, and at such meeting any corporate 
action shall not be invalid for want of notice. 

SEC. 4. QUORUM. At any meeting of the shareholders, the 
holders of a majority of all the voting shares of the capital stock of 
the Company issued and outstanding, present in person or represented 
by proxy, shall constitute a quorum. Meetings at which less than a 
quorum is represented may, however, be adjourned from time to time to 
a further date by those who attend, without further notice other 
than the announcement at such meeting, and when a quorum shall be 
present upon any such adjourned day, any business may be trarusacted 
•'hich might have been transacted at the meeting as originally called. 

SEC. 5. "^/OTING. Each shareholder shall be entitled to one 
vote for each share of voting stock standing registered in his or 
her na-TTie on the books of the Company, in person or by proxy duly 
appointed in writing and filed with the Secretary of the meeting, 
on all questions and elections. No proxy shall be voted after three 
years from its date unless said proxy provides for a longer period. 

SEC. 6. ORGANIZATION. The President shall call meetings of the 
shiareholders to order and shall act as Chairman of such meetings, un
less other7/ise determined by the holders of a majority of all the 
sho.res of the capital stock issued outstanding, present in person or 
by proxy. The Secretary of the Company shall act as Secretary of all 
meetings of the Company, but in the-absence of the Secretary at any 
mooting of the shareholders or his inability to act as Secretary, t)-;o 
nrosiding officer may appoint any person to act as Secretary of ihe 
!TK5O t i rig . 



Sec'y. Init Page No. 

BY-LAWS (Continued) 

SEC. 7. INSPECTORS. Whenever any shareholder present at a 
meeting of shareholders shall request the appointment of inspectors, 
a majority of the shareholders present at such meeting and entitled to 
vote thereat, shall appoint inspectors who need not he shareholders. 
If the right of any person to vote at such meeting shall he chal
lenged, the inspectors of election shall determine such right. The 
inspectors shall receive and count the votes either upon an election 
or for the decision of any question and shall determine the result. 
Their certificate of any vote shall he prima facie evidence thereof. 

SEC. 8. GIVING NOTICE. Any notice required hy statute or hy 
these By-Laws to he given to the Shareholders, or to directors, or to 
arg- officer of the Company, shall he deemed to he sufficient to he 
given hy depositing the same in a post office hox, in a sealed, post
paid wrapper, addressed to such shareholder, director, or officer at 
his last known address, and such notice shall he deemed to have heen 
given at the time of such mailing. 

SJCC. 9. NIW SHAREHOLDERS. Every person becoming a shareholder 
in this Company shall he deemed to assent to these By-Laws, and shall 
designate to the Secretary the address to which he desires that the 
notice herein required to he given may he sent, and all notices mailed 
to such addresses, with postage prepaid, shall he considered as duly 
given at the date of mailing, and any person failing to so designate 
his address shall he deemed to have waived notice of such meeting. 

ARTICLE 

DIRECTORS 

SEC. 1. NUMBER, CLASSIFICATION AND TERM OF OFFICE. The busi
ness and the property of the Company shall he managed and controlled 
by the Board of Directors. 

The number of Directors shall he three, hut the number may be 
changed from time to time hy the alteration of these by-laws. The 
first Board of Directors of this Corporation, named in the Articles 
of Incorporation, shall hold office until the first annual meeting 
to be held on the day of and thereafter 
on the second in in each year, beginning in 
Directors shall hold office for the term of one year, and/or until 
tlieir successors are elected and qualified. 

SEC. 2. FLACE OF MEETING. The Directors may hold their 
meetings in such place or places v/ithin or without this State as a 
majority of the Board of Directors may, from time to time determine. 

SEC. 3. MEETINGS. Meetings of the Board of Directors may be 
called at any time hy the President or Secretary, or hy a majority 
of the Board of Directors. Directors shall he notified in writing of 
the time, place and purpose of all meetings of the Board, except the 
re.gular annual meeting held immediately after the annual meeting of 
Ebia.reholders, 8.t least three days prior thereto. Any Director shall, 
liovrcvor, be deemed to have waived such notice by his attendance at air-, 
race tir]g 
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BY-LAWS (Continued) 

SEC. 4. QUORUM. A majority of the Board of Directors shall 
constitute a quorura for the transaction of "business, and if at any 
meeting of the Board of Directors there "be less than a quorum present, 
a majority of those present may adjourn the meeting from time to time. 

SEC. 5. "YACAITCIES. Vacancies in the Board of Directors shall 
be filled by the remaining members of the Board and each person so 
elected shall be a director until his successor is elected by the 
siiau-eholders, who may make such election at the next annual meeting 
of the stockholders or at any special meeting duly called for that 
purpose 

SEC. 6. COMPENSATION. No Director shall receive any salary or 
compensation for his services as Director, unless otherwise especially 
ordered by the Board of Directors or by By-Law. 

ARTICLE 

OFEICERS 

SEC. 1. The Board of Directors shall select a President, a 
Secretary and a Treasurer and may select one or more Vice-Presidents, 
Assistant Secretaries and Assistant Treasurers, who shall be elected 
by the Boo.rd of Directors at their regular annual meeting held im
mediately after the adjournment of the regular annual stockholders 
meeting. The terra of office shall be for one year and until their 
successors are chosen. No one of such officers, except the President, 
need be a director, but a Vice-President who is not a director, cannot 
succeed to or fill the office of President. Any two of the above 
offices, except those of President and Vice-President, may be held by 
the same person, but no officer shall execute, acknowledge, or verify 
any instrument in more than one capacity. The Board of Directors may-
fix the salaries of the officers of the Company 

SEC. 2. The Board of Directors may also appoint such other 
officers 3.nd agents as they may deem necessary for the transaction 
of the business of the Corporation. All officers and agents shall 
rf.'spoctively have such authority and perform such duties in the man
agement of the property and affairs of the Corporation as may be desig
nated by the Board of Directors. Without limitation of any right of an 
officer or agent to recover damages for breach of contract, the Board 
of Directors may remove any officer or agent whenever, in their .judg
ment, the business interests of the Corporation will be served thereby 

SEC. 3. The Board of Directors may secure the fidelity of any 
or all of such o.fficers by bond or otherv/ise. 

ARTICLE 

DUTIES OE OFFICERS 

SEC. 1. PRESIDENT. The President shall be the chief executi-
of the Company, and in the recess of the Board of Directors 

sh-all ha-t'-e the general control and management of its business and 
o.ffairs, subject, however, to the right of the Board of Directors to 
delegate a.ny specific pov/er except such as may be by statute e.xcln-
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BY-LAWS (Concluded) 

sively conferred upon the President, to any other officer or officers 
of the Compa.ny. He shall preside at all meetings of the Directors 
and all meetings of the shareholders, unless otherwise determined hy 
a majority of all the shares of the capital stock issued and out
standing, present in person or hy proxy. 

SEC. 2. VICE-PRESIDENT. In case the office of President shall 
hecorne vacant hy death, resignation, or otherwise, or in case of the 
absence of the President, or his disability to discharge the duties 
of his office, such duties shall, for the time heing, devolve upon 
the Vice-President who shall do and perform such other acts as the 
Board of Directors may, from time to time, authorize him to do, hut 
a Vice-President who is not a director cannot succeed to or fill the 
office of President. 

SEC. 3. TREASURER. The Treasurer shall have custody and keep 
account of all money, funds and property of the Company, unless other
wise determined hy the Board of Directors, and he shall render such 
accounts and present such statement to the Directors and President 
as may he required of him. He shall deposit all funds of the Corapanj'-
which may come into his hands in such hank or hanks as the Board of 
Directors may designate. He shall keep his hank accounts in the name 
of the Company, and shall exhibit his hooks and accounts, at all 
reasonable times, to any Director of the Company upon application at 
the office of the Company during business hours. He shall pay out 
money as the business may require upon the order of the properly 
constituted officer or officers of the Company, taking proper vouciiors 
therefor; provided, however, that the Board of Directors shall have 
power hy resolution to delegate any of the duties of the Treasurer to 
other officers, and to provide hy what officers, if any, all hills, 
notes, checks, vouchers, orders or other instruments shall he 
countersigned. He shall perform, in addition, such other duties as 
may be delegated to him by the Board of Directors. 

SEC. 4. SECRETARY. The Secretary of the Company shall keep the 
minutes of all the meetings of the shareholders and Board of Directors 
in hooks provided for that .purpose; he shall attend to the giving and 
receiving of all notices of the Company; he shall sign, with the Pre.s-
ident or Vice-President, in the name of the Company, all contracts 
authorized by the Board of Directors, and when necessary shall affix 
the corporate seal of the Company thereto; he shall have charge of 
the certificate books, transfer hooks and stock ledgers and such other-
books and papers as the Board of Directors may direct; all of w.hich, 
shall, at all reasonable times, he open to the examination of any 
Director upon application at the office of Secretary, and in addition 
such other duties as may he delegated to him hy the Board of Directors. 

ARTICLE 

AMENDMENTS 

SEC. 1. The shareholders or the Board of Directors may alter, 
eniond , odd to or repeal these By-Laws, including the fixing and alter--
•i-eg of the Board of Directors; provided that the Board of Directors 
oh.all not make or alter a.ny By-Laws fixing their qualifications, 
o].a.r:.o j fica.ti ons , or term of office. 



/-A JOINT ACTION OF SHAREHOLDERS AND DIRECTORS 
• IN LIEU OF A MEETING 

OF RENEW VALVE & MACHINE. CO . , INC . 

i 

Carlton, Michigan 
June 1. 1983 

Pursuant to authority granted by Michigan Compiled Laws Annotated 

Sections 450.1407 and 450,1525 permitting action by shareholders and directors 

without formal meeting, upon the written approval of all shareholders and 

directors, it is unanimously agreed and consented to by the shareholders and 

directors of Renew Valve & Machine Co. , Inc. , that the following shall constitute 

the official acts and tlie record thereof of the shareholders and directors of said 

corporation. 

WHEREAS, it is deemed advisable to amend the Bylaws of 
the corporation to provide for certain restrictions on the 
transferability on the no par value common stock of the 
corporation, 

NOW, THEREFORE, BE IT RESOLVED that the Article 
entitled "Shares of Stock", Section 3 entitled "Transfer 
of Shares" be and hereby is amended, so that as amended 
it shall read in its entirety as follows: 

"SEC. 3. TRANSFER OF SHARES. 

1. Certificate of Stock. Each shareholder of this 
corporation whose stock has been paid up shall be entitled 
to a certificate or certificates, showing the amount and kind 
of stock registered in his name on the books of the corpora
tion. Each certificate shall be issued in numerical order 
from the stock certificate book, and the certificates of the 
issues of each different class of stock, if more than one 
class be created, shall be separately consecutively num
bered. The certificates shall be signed by the President 
or Vice-President and Secretary. A record of each 
certificate shall be entered on the stub thereof. 

2 . Restrictions against sale or transfer of stock. 
(a) Whenever a holder of common stock shall desire 



to sell or transfer any shares, such holder must first give 
v/ritten notice by certified mail, return receipt requested, 
of such desire, addressed to the President of the corporation 
or, in the event that the holder who so desires to sell or 
transfer shares shall be such President, then to the Secre
tary of the corporation. Such written notice shall specify 
the number of shares of common stock which the holder 
desires to sell or transfer. 

(b) Upon receipt of written notice referred to above, 
the person to whom the same is addressed shall promptly 
inform the Board of Directors and the holder from whom 

• such notice is received of such number of shares and the 
fair value thereof shall be determined pursuant to paragraph 
(f) of this Article . 

(c) The Board of Directors of the corporation shall 
have the right to cause to be purchased, for and on behalf 
of the corporation, out of the surplus of the corporation, all 
of the common tock specified by a holder in such written 
notice at the fair value thereof. Such rights shall be exer
cised by notifying such holder within twenty (20) days after 
receipt by the President or Secretary of the written .notice 
of the decision of the Board of Directors to purchase all of 
the stock covered by the written notice. The transfer to 
the corporation of common stock so purchased in exchange 
for the fair value thereof in cash shall be effective at any 
time, but not more than one hundred eighty (180) days after 
such notification by the Board of Directors, as the Board 
of Directors may designate. 

(d) Upon the death of a holder of common stock of 
the corporation at any time, the Board of Directors shall have 
the same rights, which rights shall accrue on the date on 
which the Board shall have received notice of such death 
(with respect to the purchase of such shares from the legal 
representative or legatee of such deceased common share
holder) . 

(e) Any common stock covered by such a written 
notice or owned by a holder on the date of his death which 
shall not be purchased by the corporation in accordance 
v/ith the above provisions must then be offered to remaining 
holders of such common stock who must then purchase the 
said shares at the fair value thereof. Each such shareholder 
shall be required to purchase such shares offered for sale in 
proportion to the number of shares of common stock of which 
he shall then be the owner. 



(f) If the fair value cannot be determined by mutual 
agreement within twenty (20) days after the event initiating a 
proposed transfer, the parties agree that the decision of a 
majority of an odd number of appraisers shall be binding. 
One appraiser shall be appointed by each potential pur
chaser, one appointed by the seller, and a sufficient addi
tional number appointed by those appraisers to reach an 
odd number. In the event of the inability of the parties to 
select the proper number of appraisers within ninety (90) 
days after the event initiating the proposed transfer, then 
the American Arbitration Association shall select such 
appraisers as are necessary within thirty (30) days. 

(g) The purchase price shall be paid in five equal 
annual installments of principal and accrued interest, with 
interest at the rate of 10% per annum. The installments 
shall be paid commencing on the fifth anniversary of the 
date when the fair value is determined, either by mutual 
agreement or by the method set forth in subparagraph (f) 
of this paragraph 2. Any amount due may be prepaid 
without penalty. 

(h) All times herein specified regarding the purchase 
and sale of stock in paragraphs (a) through (g) shall be 
extended by any arbitration proceedings. 

(i) Any shares hereafter issued by the corporation 
shall be subject to paragraphs (a) through (h) hereof and no 
additional shares of any class shall be issued by the corpora
tion without the consent of the majority of shareholders of 
such class or classes then existing and then shall be issued 
only if such additional shares are offered first to the-then 
existing shareholders in proportion to their then existing 
respective holdings . 

3 . Transfers of stock. 
(a) Transfer of stock shall be made only on the books 

of the corporation and must be accompanied by surrender 
of the certificate properly endorsed evidencing the stock 
transferred. The certificate surrendered shall be cancelled 
and attached to the respective stub . No certificate shall be 
transferred until proof has been furnished that the necessary 
provisions have been fully complied with. 

(b) Certificates destroyed or defaced, upon order of 
the directors and upon production and surrender and can
cellation of the certificates , or upon proceedings as provided 
by law, may be replaced by new certificates, issued to the 
persons entitled thereto. 



(c) The Board of Directors shall have power and 
authority to make all such rules and regulations as they may 
deem needful concerning the issue, transfer and registra
tion of the share certificates of the corporation, and may 
open transfer books in any state or foreign country and 
appoint such regular or special transfer agents and regis
trars, if any, as they may deem advisable and may agree 
with such agents and registrars as to their duties and 
liabilities and may at any time remove them. Whenever such 
agent or registrar ceases to be such for the corporation, 
all books and registers and other property of the corpora
tion which such agent or registrar may have in its posses
sion shall be returned to the corporation as the directors 
may require. " 

AND BE IT FURTHER RESOLVED that the Bylaws of the 
corporation, except as otherwise herein specifically amended, 
are hereby ratified, approved and confirmed. 

The undersigned being all of the shareholders and directors of Renew 

Valve & Machine Co. , Inc. , hereby consent to the taking of action witliout formal 

meeting, and approve, consent to, ratify and confirm the foregoing acts as 

constituting the official action taken by the shareholders and directors of said 

corporation. 

Dale E. Blair 
Shareholder and Director 

Kathl~ecn Lang ton 
;^older and Dhr^cjtor 

Oscar Dale Blair 
Shareholder 

Mary/C. Blair 
Director 




